
6ECTJIUTIES OFFERED AND WANTED

United Drug Co.
RIGHTS

Ligget's International
Ltd., Inc.

Class A Common Stock
(Par $100)

Texas Pacific
Coal & Oil

50% and Full Paid Receipts
Bought.Sold.Quoted

TRADED IN OX XEW TORK CCRB

Gwynne Bros.
TeL Brosd 5270 25 Broad St, N. Y.

BUY.SELL
MIDWEST REF1N1NG CO.

MERRITT OIL CORPORATION
ELK BAS1N CONSOLIDATED
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO., LTD,
SAPULPA REFINING COl

HOUSTON OIL CO.
ATLANTIC LOBOS OIL CO.
MAGNOLJA PETROLEUM CO.
NATIONAL FUEL GAS CO.

COSDEN & CO.
GULF OIL CORP.

HUMBLE OIL & REF.
PRODUCERS & REFINERS CORP.

CARL H.PFORZHEIMER & CQ
Dealrrx in Standard Oil SecurltUji

Fhanea 4860-1-2-3-4 Broad. 25 Braad St.. N. Y.

New Jersey Zinc Rightt
American Woolen Rightt
General Motors Rightt
Pacific Development Corp. RighU
Arkansas Natural Gas Rightt
National Park Bank Rightt
Contincntal Oil Rightt
Niagara Fire Insurance Rightt
Corn Exchange Bank Rightt
Irving National Bank Rightt

CCKerr&Co.
2 Rector St, N. Y. Phone 6780 Rector

'/////////////'///////////'//'///'///*///////'//////'////,

Indian Reflnbifr
Amer. Brnke Shoe St Edry. (New Stock)
Oeneral Buking
Ward Hakiiiir
IrviiiB Xatl. Bank Kinht.*
Dwight P. Robiuson
Kastern Steel
Empire Stecl 4 Iron

Dawswn £t..
2 Rector St. Tel. Rector 9541

J.M. Ricc Jr.&Co.Buy&SclI
Callfornia Ry. & Tr. Prior Pfd.
Crocker-Wheeler Com. & Pfd.
Meehanic & MetnN Bank
Molmnk Valley Co.
Xew .lersey Zinc Btk. & "Rts."
Old Domlnlon Stearuship
Penna. Coal & Coke
Splitdorf Elet. Com. & Pfd.

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 "Wall St., N. T.

Baraqua Sugar
Aeolian Weber P. & Pianola
Woodward Iron

FREDERICH.HATCrl&CO.
t^ fi'vcy i.'V :r -¦'=..:..¦.¦; :..-..- Tei-te-Jcrau>

boston cH:cA3a PK:iA.Korrnd>i. prrTSBua&H

SHORT TERM BONDS
MortoitLaclienbmch.& Co.

auc«"" DETRorr pHrtrtrjELpraA wrrsisuEaK
Prleafe Wites Connectmg Offlces.

Msu-k A. Xoble Theodore C. Corwln

NOBLE & CORWIN
23 Broad 6t. Xew York

Chase Nat. Bk. Otis Elev. Pfd.
Equitable Trust Eastman Kodak

Telephoa* 1111 Broad

>

Lima Loeo. Pfd. American Cigar
Nat. Ca»ket. Borden Co.
Lawycrs Title & Tr. Guantanamo Sug.Bank of America Federai Sugar

Stone,Prosser& Doty
LS2_Willi»m St. HanoY«r f ffig

General Motors
Enters Field of

Auto Insurance
The General Motors Corporation, the

giant ftgure of the automotive industry,
Is now writing automobilo insurance.
Its plans have not yet been fully re-
vealed, but it is known that tho com¬
pany is already making out policies.The entrance of the General MotorsCorporation into the field of under-
.wnuni? is beheved to be associated
jvnh the discontent existing in partam the industry with the prevailing.Valcs of rates for automobile insur-^ice, particularly against the hazardshp fire.
The corporation has establlshed ar

Insurance department, which is formu-
latinjf tho insurance program of the in-
»titution. Thu.s far tho chief work ha<
been that of insuring cars manufac
tured by the various Bubsidiaries o!
the corporation which have been solc
to individuals on time.

*"¦ .

Lirestock, Meatu, ProvinJonn
Yoaterday. Tear ago.Un at*«r», fair to

{-rirrm. 100 !b».$14.00O17.7B U3.OOffllS.40
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M i s c c

PubHc Utility Secarities
Stocka

Bid.
,m Light &. Tractlon com.125
do pf . 79
.dlrond&ck Eleo Power com... 10
do pfd. 70
Am Gas & Klectrlo com.102
.do pf . 86%

im Power & Light com. 60
do pf. 63

,m Pub Utll com...
do pf ...
.m Watnrwnrks Eleetrlc. Z
do partlclpating pf.« 8
do lst Pf. 38

'arolina Power A Light com... 23
lltles Hervleo com.325
do pf . 64%
do bankers' certificates..... 85%
do 7 p c acrlos B, 1066.138
do 7 p c aerlea C, 1966. 92%

lolorado Power com . 9
do pf . 80

Jomwcalth Pr Ry & L com.... 17
do pf. 38%

Ifiiver Gaa &. Eleo Gen 6a. 78
llectrlo Bond & Share pf. 80
Impire Dls Elec pf. 05
Vderal Light & Tractlon com 6
do pf . 40

tas & Eleetrlc Securltlea com..250
do pf. 67

vorthern Ohio Elec com..
do pf...

.'orth Ont, Lt & Pow com.10
do pf. 60

^'ortliern States Power com.... .
do pf . 79

.aclflc Gas & Elec pf.J0
tepubllc Ry & Lt Co com.... 8
do pf . 33

iouthern Oallf Edlson com.... 82
do pf . 96
Standard Gaa & Elec com... 13%
.do pf ., 35

'ennessea Ry Lt & Power com. 1
do pf . 2

Jnlted Light & Rya com.19
do lst pf. 57

Vestern Power com . 14
do pf. 59

Asked.
130

13
73
105
39
64
67
13
26
4
»
43
28

835ex
66ex
37ex

143
95
12
90
20
41
85
85
65,
8
45

350
77
20
46
14
65
45
82
84
11
87
85
99
15
37
3
5

22
60ex
16
62

.I'ar valuo $50.
Bonda

ippalach Power lst 6a. 69
Mncinnatl Gas & Elec 5s, 1315. 79
:ol Gas &. Elec 6s, 1»27. 79
>alla» Elec 5s, 1922. 99%
Sast Texas Elec 6a, 1942. 76
do 7a, 1921 . 99

91 Paso Elec col 6a. 79
>reat West Power 5s, 1946.... 73
,11.1 west Utllities lat 6s. 86
,llss Kiver Power lst 6s. 70
.,'orth Ont Lt & Power 6s. 61
i'or States Power 6s, 19136.... 78

MiscellanMQs Stocka
Bid. Ask. Bid.

Draper C.130
Int Sil pf. 90
Lima L pf 15
Nat Cash.105
X J Z w 1199
N Co 1 pf.l»0
O Netll pf. 9»
Phelpa D..200
P & W pf 95
Ry Bak P120
do pref. 8 0

Slhg-erMfgll7%
6 L I.M&S 43
Stoll S pf.100
B D F pf.lO»
Valvol pf. 99
V Raalt In 25
do pf... 05
W & B pf.l0»
Yale & T..275

k.m C'hlcle 38
do pf . 67

AniLeath 35
.do Pf... 82

tm Mfg..l60
d pf ... 82

im M&F.126
Un Td pf 3%
iin Typ F 40
l D TNJ 25
Ulas P C 55
iB&S 1 p 85
do 2d pf 65

8or C Mk. 98
3ush T pf 67
!eJIu!old.. 156
Ihllds Co. 89
do pref. 96

Mty Inves $0
?rk W pf. 95
> L & W158

102
73

165
93
98
76
99

163

62
83
81

82
10*
83
75
99
7l\4
63%
82

Ask.
13S
96
»»

116
201
103
9»%

140
85

120
47

105
192
10]

106
285

.Ex dlvidena*.
Sagar Stocka

2ard Am. 19
do pf... 70

7ar Sug.. 59
Aguirra.119

li,ajardo....235
}odch'x S 57
3t Weat..410
do pref. 113

G'tanamo.lOS

425
118
112

lilat-Am.. 2a
do praf. 75

Mlchigan. 11
Natlonal...l58
Ni NlquooSOO
S Cec new 2 4
do pf . 73

Savanah.. 53
do pf.. 87

Chemical Stocka
*.m Cyan. 25
do pref. 63

Jraselll ..127
do pref. 98

By-Prod... 88
'asBin Co. 35
Dow Ch..246
Du P C pf.. 8

Hook Elec 60
do pf .. 60

Ky Solvay 80
Mec Co p. 8 8
Merrlmao. 85
MulfordCo 48
Semet G...120
\Solv Pne..l75

Steel aad Ordnance Stscka
East Steel
Emp S & I 25

do pf . 75
.Hero P. .215

.do pf... 93
Nlles B-P.100

Am Brassl94
Atlas Pw.158
do pf . 80

Bab & W.108
Can FAtF.195
Carb Steel 86
do 1 pf. 98
do 2 pf. 72

Colt A- 40
Du P Pw.285
do pf... 78

165

112
206

103
75

300

Mfg.370
iThom Iron 39
Wln Cor..42*
Woodward 50

Tobacco Stocks
Can Foli..2$0
G W HmelHO
do pref. SS

J E Young 128
do pf. . 85

Mao A&P.170
P R-A T..118

326
166
!'4

136
95

180

R ,T ReyAGOO
do a B..465
do pf. 9 7',

Weym B..160
do prof. S8

.TJniv Leat.149

21
II

79
70
110
98
90
63

145

89
35
85

220
98
105
410

615
490

166
9 4

New lork Bank Stocka
Amerlca, ...215
Atlanta ...215
Am Excb....275
Battery ...I'Sf
P.owery ...424
p.ryant P..150
Bway Cent. 150
Brnnx Nat..160
ButCh & D 37
Cen MercanlOS
Chase .405
Chat&Phoe,275
Chelsea Ex.135
Chemical.. .650
City .410
Coal & I...270
Colonlal ...350
Commerce...225
Columbia ..175
Corn Bxch..415
Cosmop'tan.l 12
I'oni'cial E.425
Oom'wealthI20
Cuba .180
East Rlver.165
Fifth Nat. .160
Fifth Ave..920
First Nat. ..890
ForeU-n T B 65

22B Garfleld N.2J8
Goihani . ..1 S»
>reenwlch..,226
Harriman ...160
Ranover . ..815
Industrial ..205
Im & Trad.530
.Irvlng Nat255
Llbeity_385
I.incoln ....275
llanhat Co 220
Mech & Met325
Hetrop'taa .349
Mutual _498
Nat Am_158
New Noth.,195
N Y N B A.440
Park .650
Paclflc .136
Publio .... 366
Beaboard ..458
Recond ....426
State .198
83d Wa-rd.,.161
CnitedSt't'eslSS
Fnlon Ex.,176
,W'che«:terA.2»9
Ynrkville ..371

841
201

6<!
26'
as:
211
23i

Trnat and Sarety Companies
90 Lawyrs T. 140
. Lincoin Tr..l30
71 Manufac're.. .¦

860 Mercantlle.,300
255 Metiopol . .260
610 Mtge Bond. 15
380 llut T o£ W.108
840 Xat. Surety 188

V Y L I&T.62S
N York T..615

Y Title...130
Peoplea . ..375
Realty Asso.105
T G & T. .330
t'n States. ,.S00
U S M As T.419
U S T Guar to

SI0iWeatf.bester.138
.- ,..,........ 125'W & BTftM. 166
tSea New York Tltla and Mortfaea-
tlncludes Amerlcar. Trust Com]

Alllancs .. 80
tAm Truat. .
Am Siirety. 73
Bankers ....350
Bond & Mtg246
Bklyn T Co.490
Cent Union.370
Columbia ...330
Commercial.145
Empire Tr.3«0
Equitable ..290
Frinra L &T390
Fulton _270
Fldeltty ...200
Guaranty...343
Hamllton ..265
Hudson T..15S
Klnca Co...639
Law Mt.ee.. 115

800
400

2«6

atocka.
Inanranee Companies

Am A1l1ance.270
Clty ofNY..205
Com'w'lth ..300
Contlnl ... 70
Fld & Phoe.545
Frankltn .. 7R
Clobe & R..1100

SOOjGreat Am. .269
217|panover ... 18
825 Homn .620
76 Nat Liberty.189
¦.jNiagara ...120
85 Btuyveaant.. 50

Standard Oil Stocka
Bid.

Anglo-Amoricnn Oil Co, Ltd.. 23
Atlantlc Refinlng Co.1160

do pfd . 104
Borne-Scrymaer Co . 425
Buckeye Pipo Line. 84
Ch>;sebrough Mfg c:o cous.... 220

dopf. 103
Contlrrental Oil Co. 110
t'r.-sff-nt IMpo Llno Co. 28
C.'umb.;rland P!pe Llno Co.... 140
Eureka Plpo Llno Co. 99
Ca'.ena Slgnul OU Co pf, new. 90
do pf, old. 90
do com. 44

vI11IiioIh Plpo Llno Co. 154
Indlana Plpo Line <.'o. sr>
Int Petroleum Co, l.tl. :; t
Natlonal Tranait «'o. 25
New York Tranait Co. 152
North'-rn Plpo Une Co. 92

BJOhlo OU Co ._ 28«
n Penn-Mex Fuel t:o. *¦>

I'ralrie Oil & Gaa Co.....»».. b;,0
Tralrle I'ipn Llno Co.......... issSolar Refinlng Co. 325Southern Plpo Llno Co. 115

Ael
24

1250
106
475
86
230
108
115
3 0

150
101

48
15 8

26
157
96

670
20 5

South Pcnn OU Co.*** 270Routhweat Penna. Plpo i.ines . 64Standard Oil Co of California 30'lStandard <>ll i'o of lndln.na.. 660Standard 011 Co of Kansas... 520Standard Oil Co of K-niu, <*y 360
Standard otl ('0 of Nebraaka. 4.-0
Standard Oil Co of New Jersev t50
.
do Pf. 1031,,Standard Oil Co of Now York 3*5

8tandard Oil Co of Ohlo...... 4^0
dO pf. 102

Swari A-. Flnch Co ........... 70
Union Tank Car Co........... 107

<lo pf . KI
Vacuum OU Co. 875
WaahlriKton OU Co....... 27

MiM-rjinn.-oiii OU Companlea
Atlantlr; Lobos OU Co com.... 34
do pf ... tr,

iCo»dcn & Co. C74
Etk Baaia Cons Patro Co.,..^. 7«Houaton OH Co, «iia,...., 70fmwriaJ oil, Ltd .100
M<onollii Petroleum i'Ti., V.Z
'M.rin OU Corporation. |5«i\MHiwaai Hetintnu Co. 142

In Vr»')\irfr>< . 13
Oil Cn. 26

lt' f -,,.p n ,,,... 7
l'ro<! /. :- ., I.

120
280

MI]

>V

New Vork Clty Bonds
Anittii s

B*«Utit)> i»lf., malarlty. |J(d, AaUen.
lt! -,' 4 i.» !»17 Jji

ttt, <i*,»4 |tn4. |||4o «>i«, 15«3. jji

660
104

90
310

880
-3

37
1 0 t

7
8

75
10S
4.00
II
KI

H
7

13

TUi
i:
4.

;llaiieous Ma
Security. rate, due. Bld. Ask. Yield
do 4%s, 1 9">7. 92% 93 4.91
do 4%s, 1906. S0% 87 4.98
do 4Vis, 1964. 86% 87 4.98
do' 4%s. 1962. S0% 87 4.98
do 4%s, 1000. 861,4 87 6.00
do 4Vis. 1900 op 1930... 801; 87 4.96
do 4s, 1959. 81% 82% 5.03
do 4s. 1958. SI'i 82% 6.03
du 4s, 1957. 81% 82 % 5.0:!
do reg 4s, 1955-1956_ 81% 82% B.05
do 4a. 1936. 87 91 4.80
do lnter 8%0, 1954. 73 75 O.'U-
do 3%s, 1951. 73 75 5.01
do reg 3%s, 1950-54. lnc 73 75 5.01
do 3%a, 1940-1950, lnc. 5.35 5.00 -

Reg & coup (ser) 4%s,
1920-1930, lnc.5.75 5.25 ;-
do 4%s, 1920-1931, lnc. 5.75 5.25 ?-
do 4%s, 1920-1932. lnc. 6.75 5.25' !-

New York State Bonds
lasued ln coupon and reglstered form,

not lnterchangeable. Coupon bonds regls-
terable.
Canal Imp 4%s, 1964.100 102 4.40
Hlghway Imp 4%s, 1963..100 102 4.40
Canal Imp 4^s, 1965. 94 98 4.3 7.
Highway Imp 4%s, 1965... 94 98 4.36
Barge Can Ter 4 %s, 1945.. 94 98 4.35
Highv.i.y Imp 4s, 1967.... 91 93 4.35
Canal Imp 4s, 1967. 91 93 435
High Imp 4s, 1900-'62 ino 91 93 4 36
do 4s, 1958. 91 93 4.36

Canal Imp 4s, 19G0-'62 inc. 91 93 4.36
Palisades I S Park 4s. 1961 91 93 4 36
Bargo Can Ter 4s. 1942-'46. 91 94 4.45

Federal and Joint Stock Land Bank
Bonds

Federal Farm Loan Ps,
1938 op 1923.i. 98 97% 5 24

Federal Farm Loan 4%s,
1939 op 1924. 88 89 6.43

Federal Farm Loan 4%s,
193S op 1923. 87 89 6.45

Federal Farm Loan 4%s,
1937 op 1922. 87 89 6.50

Joint Stock Land Bank 5s,
1930 op 1921. 86 89% 6.92Joint Stock Land Bank 5s,
1938 op 1923. 86 89% 5.95

Markets in <

100
400

Last.
31

75% 77,% 77,

Baltimore
Stocks

Open. High. Low.
Arundel S Corp 31 31 31
Cosden pf. 3% ;;% 3%Celestln .no 110' 110
Con Power Co. 96% 96% 96
Con Coal . 75 %
Houston Oil pf 70 t
Mt V Mills cpf 89%
Monga Yal pf. 16 %
I'enn Water pr 80
lTnl Ry Co. ... 13
U S FideKty..122

Bonds
Cosden 6s .... 86%
City 4s 1961. . 84
Con Pw 6s. . . . 94
Con Pw 7s. ... 97
Con Coal 6s. . 96
Hlkhorn 6s .. 90
3 P, P AV d lst 97

1000
2000
1000
1000
2000
1000
100U

Boston

1 (I %

38%
8%

12

10
10
59

i 1 5
29%
38%
8%
12%
1%
66%

10 Anaconda ...

150 Ariz Coml .

2950 Big Heart _
60 Cal «fc Arizona
6 Cal & Hecla .

1790 Carson .
40 Copper Range

615 Davla Daly ..

320 East Butte
90 Franklln . 1%
30 lal Ck Ex div. 56%
25 do pf Ex dlv 81
35 Islc Royalo ... 30

100 Kerr Lake ... 3%
5 Lasalle . 2 %

S50 Mayflower_ 6y'.
in Mohawk . Gl %

245 Nlplssing ....

620 North Butto
6 Qulncy .

10 Seneca .
50 Shannon .
100 South Utah .

60 Trfnity . 1 %
19 U S Smelters
60 1'tah Apex
lo Utah Con .... 6% 6
10 Wolverlne 16% 15

Kailroiids
82' Boston Elev 62 62
25 Bost & Malne. 22% 32
10 Chl .1 & S pf. 7 1 74
25 Old Colony 7.",% 72.
25 West End _ 40 40
2 do p£ .'.1 5

Miscellnneous
10 Amn Agr pf. . 87 87
10 Amn Pnu pf. 7 % 7
23 Amn Sug pf..106% 106

3S7 Amn Tel . 93% 93
83 Amn Wool pf. 91 91
35 Eastern -Mfg . 33 33
68 Edison .145 145
16 Elder . 30% 30

59
314
26%
37%
8%

12
1%
66%
81

55%
IU
10%
59

314
27%
37%
8 1..
12%
5%
56%
81
30
3%

S7

106

20
30 Int Port Cemt 24

200 Int Prods . 19%
225 Island Oil .... 6%
173 Llbby .12%
250 Mass as. 81%
6 do pf . 58
16 McElwaln 1 pf 9 4

790 Nat Leather 11%
12 Xew Eng Tel.. 84%

155 Simms . 2 1
205 Swift .108
188 do Intl . 35%
294 United Shoe . . 40

6 do pf . 23%
1380 Ventura . 16%
200 Waldorf. 20%

5 Warren 1 pf.. 60
30 Wlck Wire 24%
7 5 Will & Baumer 2 4

Bonds
1000 Amn Tel 63 .. 92,%
2000 Atrhison 4s ... 70%
1000 A G & W 5s. . 69

1 15
30%

24% 2 1-

93%
70%

93%
70%

93%
70%
69

Boston Curb Market
Bld.

Arlz Ext .. 3
Arl:; Silver. .24
Bohemia. I
Blk Hawk. .60
Bos & Mon..6l
Calaveras 75
Chief Cons.. 3%
Con Copper. 3
Crown ltes.10
Crystal new.30
Denbigh 1*3
Eag B B.2 1 1-6
Fortuna ....

Gadsden ...55
Homa Oil .. 9
Jloughton ..25
Iron Blos...25
Iron Cap . S
Jer Verde -.27
La Rosa .. .25

140
18!

Arm Leather..
do pf .

Armour pf ...

Canal & D C.
Caso Plow ...

Chic El Ky pf.

Bid.
IMajest ic . 18
illex .Metals..50
iMi.lw M0SS..34
jMoJ Tung. ...

[Monarch
Nat L & /'. 1
New Baltic. 3
Nev Doug..l3
Nlxon . 6
Onondaga ...2 0
Pllgrlm -16
Ploneer xoo
Rang Pete...l5
Rainier 1 %
Sev Metals..11
S AV Mi f p 3
Silver Reef 6
Texana. 8
U Verde Ex.31 %
Tukon . 1

Chicago
Open High Low

Ask.

93%
9 3 %
5 1
16

93%
51
16

1.',

10

125
305
240
930

1000
100

2100
3300

$1000
1000

100
100

100
2no

600
100

-Motors ..

Hartman . 82
llupp . 1,;
Mont Ward . 32%
Natl Leather. 11%
Reo Motor ... 21 %
Shaw . 72
Stew Warner.. 40
Swift Interna.. 35%
Swift & Co-108
Un Carbide .. 64%
AVahl. 49%
Llbby . 12%
do Rlghts.. 1%

Bonds
Ch Ry sr B 5s 3 7,
Sou Sd El 4%s 63%

Detroit
Columbla Sug. 17%
Con Motor-10%
Ileiroit Ed_100
Mlchigan Sug. 11%
Packard Mot.. 18%
Palge. 28%
Reo .Motors.... 21 %
Tlmken. -il

10 10
200 Com Edison 101 % 101 % 101 % 101
17,0
100
150
100

1159
12*0

Philadelphla
499 Ain Stores. 44 %
CO Am Rys pf... 40

263 Kleo Stg.118%
10 Lake Superlor. 13%
32 Lehlgh Nav.

175 Phlla Co «s pf
705 Phlla R T.
361 Phlla Hlee-
10 Pa Salt Mfg..

100 Tonopah Bel...
120 Unlon Trac...
206 l'n Oaa Imp.
16 U G Imp 7b pf 60

Bonds
tl.000 FI* P Tr 4«.. 54
1.000 I.ehlgh V 6s.. 92%
9.000 Nat P Co 4-6*. 8%
3.000 Phlla H lst 6h 82%
1,000 Sp-Am Iron 6s 98%

4 1% 4 2.%
40 4 0
118% 117
13% 13%

31 %
1 8 %

67%
1%

4 %

68%
31 %
18%
22
67%
1%

29
4 2%

5 4
92%
3%

8*2%
98%

11%

67%
1%

4 3"
4 0

1181.
1 :;
6 -.

81
18

67'

92%
3%

9 81,

Plttaburgh -

10 Arn W Q Mch.,110 110 110
2540 Ark Nat Has.. 12% 12% 11%Barnsdall Cp A 40% 40% 40%

1I0 11. 39 80 Sfl

110
12

10
200
100
160

13 3 0
41
30

8010 Pltts Oil & O. 1 t%
10 Unlon Nat Uan.121

110 West Air Bke.108% 106%

Quffey-atllesp..
Irnl Brewlng
Lone si.-ir Gas.
Marland !<. (..
Mfrs Lt & llt..
Ohio Fu.-l ((II.
Pltts Oil & ('.

4%
5 3

16%
121

B2% 62;
14% 16'

121 121
106 105

Bld
71%Abll I'AI1

do pf
Al Hu« I!. 127%
Bell Tel
B| Tl,(tv
Ur pap
chii c«r
Can Cttn..

do pf ..

106
42%
130
'.« ""

«»%

Montrca!
Aal(
T1*i \ '«n S«

"on r&s
II Us

Uom Te*t,
d IjMftPC
Nal nrew
nior Pap.
Shaw',*,,,*(> *lvtr
8H Co of C

4H

»«IV,

Bld.
73
25%
0 3 %
131
84

19 5
110

All
74

105
132
85

IM

lW
11

i r k e t s

Short Torrn Securities
Security. Bid. Ask. Yield

Am Cotton OU 6s. 1924.. 89% 91 8.70
Am Chicle 6s, 1921-'22.. 96 98% 7.50
do 6s, 1923-'25. 91 95 7.75
do 6s, 1926-'27. 88% 92°', 7.50

Am Tr-1 & TV1 6s, 1922_93% 93% 9.10
do 6s, 1924. 01% 92 9.10

Am Thread 6s, 1928. 93 96 6.70
Am Tobacco 7s, 1320_99% 1004 6.25
do 7s, 1321. 99% 99% 7.20
do 7s, 1322. 99% 100 7.00
do 7s, 1923. 99% 100 7.00

Anaconda Copper 6s, 1929 86% 87% 8.10
Ang-Am O Ltd, 7%S, '25 99% 99% 7.55
Armour conv 6s, 1320-'24 90 100 6.00
Bethlchem Steel 7s, 1922 97% 98 8.10

do 7s, 1922. 96% 96% 8.25
Canadlan Pac Ry 6s, 1924 93 93% 7.90
Cent Arg Ry 6s, 1927... 82 83 9.55
C B & Q RR (jt) 4s, 1921 93 93% 11.30
Chio Pneu Tool 6s, 1321 97 100 C.00
do Gs, 1922. 96 98 7.00
do Cs, 1923. 94 97 7.00

C C C & St L Ry Gs, '29.. 84% 85% 8.30
Cub-A Sug lst lien Cs, '21 99% 100 6.00
Cudahy Packing 7s. 1923 97 98% 7.55
Del & Ilu.l R R 5s, 1920 09%. 100 5.00
Federal Sug Ref «s, 1924 91% 93% 7.75
General Electric 6s, 1920 99% 100% 6.35
Great North Ry 5s, 1920. 99 99% 6.90
B F Goodrich conv 7s, '25 94% 96% 8.15
Gulf Oil Cs. 1921. 96 98 7.90

do 6s, 1922. 95 96% 7.55
do Cs, 1923. 93 96% 7.05

Hocking Val R R Gs, 1924 83 92 8.40
Inter R T conv 7s, 1921.. 70% 72 .-

Kans CItv T.T Ry Cs, 1923 02 93% 8.35
Kennecott Cop 7s, 1930.. 92% 93% 7.90
Lac G L lst & ref 7s, '29 00% 02% 8.25
Llg & Mvers Tob Cs, 1921 96% 97 8.15
N Y Central Gs, 1920- 99% 99% 7.95
PhUadelphia Cs, 1932- 91 92% 11.50
Pennsylvanla 4%s, 1921. 97 97% 6.30
Procter & Gan.blo 7s, '21 99% 100% 6.75
do 7s, 1922. 99% 100 7.00
do 7.s, 1923. 99% 100 7.00

Pub Svc N .1 conv 7s, '22 82 85 15.60
R J Revnnlds Tob 6s, *22 95% 95% 8.20
Southern Ry Cs, 1922. 91% 91% 10.70
St P t'n I) guar 5%S, '23 93% 95 7.15
Swlft & Co Cs, 1921. 97% 9S 8.15
Texas Co 7s, 1923. 97% 97% 8.00
l-l.i ii Svc Corp Cs, 1922., 84% 86 13.75
Wost Elec conv 7s, 1325. 98% 98% 7.30

Other Citics

Ciirb Market
(Contlnuod from prcccdlna page)

Salcp. Open. High. Low. Last.
200*WilIvs Corp.. 19% 19% 19% 19%
100 ?<],) 2d pmf 01 61 61 61
100 *Wood 1 & Stl 60% 50% 50% 60%

Standard Oils
800*Anglo-Am Oil 2 1 24 23% 24
10 *S O of N Y.. 385 385 385

Other Oils
IO000 .fAllled Oil... 25 28 21 2n

500 Arcadln Oil... 1% 1 % 1 % 1%
300 *Atl Gulf Oil. 81 81 80% 80%
700 High I' & It.. 10% 10% 10% 10V,

3600*lloono Oil.... 3% 3;< 3% 3%
8000 *tBos-Wyo Oil % t| % ^
S00*Cit S H T Sh 35% 35% 35% 35%
300 *Cosden & Co. 7% 7% 7 7
4(. *Cushing Pet .1 1 %
100 *Dominion OU 10 in in 10
800 *Elk Basln Pet 7 .% 7% 7% 7%
! 00 Engineera Pet. 1 % 1 % 1 % 1 %
2500 Ksni O & o.. A % -n, %
600 *F. deral Oil.. 2% 2% 2% 21,
600 Gillerand Oil.. 8 s 8 8
400 *Glenrock Oil. 2% 2% 2% 2%

1000 *Granada <>il. 9>s '< 78 9% 9%
200 *Guff-Gill Oil. 26% 2., 25% 26

5000 *IIarvey C Oil % % % .*.
'00 Hudson Oil. n'V ia % 'i

3100 *Invinciblo OU 35 36 35 35%
i. *Manhat Oil. .7 7% 7 7

4000 *Maracaibo OU 22% 23% 22% 23%
100 *Merrltt Oil C 15 15% 15% 15%
800Mex-Pan OU., 15% 15% 15% 15%
550 *.Midwest Ref. 11 1 144 143 143

6500 *t>lidw-T OU. 7 9 7 8
100 N Am O & R. 3% 3% 3% 3'i

1500 Noblo (i & C... % % % %
00 *< diio Fuel Co. 21

100 *Okla Natl G. 22
1000 Omar < & G n. I
500 *Panh Pr & il 0
100 *Panh Pet pf. 62

1500 *Prod & Ref.. 7
200 *Rcd Rock Oil
400 *Rickd Tex Co

1000 *Roy Init its.. 31
100 Salt. C Con dil 32

1500 *Sapulpa Rfg. 5
400 *ShelI T&T rts 20

3500 *Slmms Put 16
200 Skelly OU 39
200 Spencer Pet C. 20

3000 *Superior Oil.. 19
3000 Tox Ran P & IL
2500 T.\P full v rcta 48 % 61 48% 61
8300 *Texon O & L % % lj
200 ?Trinity OU . 2 2 2 2

1240 *Tropical Oil., 20% 21 20% 21
3600 *Un Texas Pot % % \&
1000 *Victorla Oil.. 1% 1 % 1%
200 *Vulcan OU 2% 2% 2%
200 *Whlto OU 19% 19% 19%
400 .Woudbuin OU 3% 3% 3%

1%
2%
19%

500 Al-P
Vrl

Mininjr
.1 Met. 1 fn 1-ht 1 IA

6
60

I
2%

61

1%

4A
16%

200
13

1000 *tAtlanta. 1
500 »tBelch D (a i>) 3

2500 tBolch 13 (a p). 3%
3800 Big C.edge ... %
1000 *fBooth . 5
2000 Bost & Mont. 63
1700 *tCaledonla . 24
500 Canada :opper 1

3300 *Candelaria Sil A
3500 *tCashboy 7
300 ('011s Copper M :'¦ %
300 Cons Vir Sil. 2%

6700 .( lortez Silver. 6]
2500 >iv Ext (a p). 2 1
5000 El Salv Silver. 2
3000 Emma Silver,. 7
3300 *Eur Cr M Co. ,V
1700 *fEureka Hol. !
200 Forty-nine M.. 1

2700 »tGold Zone D 12
200 *Golden Gate.. %

1000 *tGoldf Cons. . 9
1000 *tGoldf Uov. . 7
1000 .jGoldf Mer.
1000 *tGreat Bentl. 2
600Hecla Mining. ,>*
100 *Hond-Am Syn 16%
500 * 11 on Blossom. A.

1000 *t,!im Butler.. 13
1000 t,lumbo Exten. 5
1000 .fKewanas 1
1009 * rKnox dvida 6
3 000 La Rose Ltd %
3000 *tMacNam M. 14
2500 .CM.irh Mln. m
800 *Moth Cop. 5%
200 tMt States Sil %

1000 Mur-M M Ltd 76
35 *N .1 Zlnc_2o0

200 *do rights... 13
200 Nipissing -'.!in. 8%
700 Ophir Sil 7.1 Co %
v 00 Prlnce < Ion.. %

2300 *Reco Div Mln %
20 n Rox Consol. .. C
4800 Roper-Gr M.. fg

1 00 Seneca Copper <3
:mo *silv. r Dol M. %

2000 *Sil K of Ariz 40
1' 10 *ff llver Pick.. 7
400 *Simon Sil 1..I. 1
soo Stand Silv l.d %
H.*tSuccess Mm. 4%
2209 *tSunburst M. 25
1000 *Suther Div. .

7oo »Ton Belmont. 1 %
2700 «Tonopoh Div. 1 %
61 0 Tonopah Ext. 1 \l
20.1 »Tonopah Mln. 1 ,7,T
700 l 'it Eastern ... 3

2000 .tl1 S Con M. B%
21 00 .tVic l> (a i>>. 5
: 100 IWash G Q... %
600 i\v, hI End ''. 1 '-4
2. Wh Capa Mln lo
101 j-W C 17.. ni p)
3 000 Wilbert Min.. . 4%

Bonds
Salca fonn omlttecl). Open. High. Low. Last.
$2 "Am T&T 6s '22. 92 92 91% 91%
% *AUied Pa. l< 6s.. 71 % 71 % 70% 71 %
1 *Am T&T 1924. 93% 93% 93% 93%

20 *An A 7%s w 99 j 99% 99% 99%9 »Belg Gvt Gs '31. 9- % '¦" % 93% 9S %40 ? *,!., Ca 1 325 . 94 94 02 03%
40 'c -.; \v 7% 10 wl 0 11 :, '.. \ nnat 9941

:: 'Cons Tex V'.;, w 92 92% 92 9260 *FrencL 4s. 69 69
"

9 59100 »do 6s. 7 V- 7 7.;4 .Ovt of Swed Gs. 85% 85% 86% 85%S'Intor R T 7s... 70% 70% 70 706 lynn Cop,..r 7s. 92% 03% 92% 92%
100 V,'',,- '': "'''''H °2% 09y* 09% '¦'''¦¦'
anvest Elect 7s.'. 9s % uh% 98% 98%

German Internal Bonds
(Quotcil in dollarn per 1,000 murlcs)

";','.' (0..mit'd). open, rusrh. low. i..-,..t.
¦:.¦ ::,."v.. IV '^ ?.57% "'

!;:;::;;'.,:i:!i;vu--:.7;'i S^ "^ »%

M *0«rmai» (Jvt 4«. u 2i| 2% 26%4oo» hunburg 4%h.. 2fi.,i 89% 258 25%60 *LalPsUt *%».... 27% 27% 87^ {^
H'nllsted. tS.ll. eonts per ahire,

U. S. Buys More Silver
ol 700 000 ouncaa of silver at Jl ftnounce for dolivery at PhUadelphia waaannounosd to-day by tha Dirsotor oftno mint.
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Sensational Rally
In Cotton Market
Puts July Higher

Contracts Up 150 Points
Over Saturday's Close,
in Readjiistmeiit of Spot
and Southern Quotations

A sensational rebound in the price
)f July contracts was the dominating
'eaturo in the cotton market yesterday.
rlo far as local brokers could see there
,va3 no change in the favorable aver-

lgo of the crop news and no improve-
nent in reports from the textile trade.

It appeared, however, that the break
>f last week had carried prices too
'ar below a parity with middling quo-
:ations in the South, and when ""the
;irculation of a few July notices
foiled to bring out any liquidation of
:onsequence yesterday morning shorts
ittempted to cover. Liverpool and
lomestic trade interests wero con-
sidered tho big buyers of July on the
idvance from 36.10c to 37.70c, or 150
noints above the close of Saturday and
^20 points above tho low level of last
Friday morning. July closed at 37.60c,
with the general list closing firm at
a net advance of 40 to 140 points.
The market opened steady at an

advance of G to 15 points in response
to hig-icr Liverpool cables, which were

accompanied by reports of Manchester
and Continental buying. Because of
favorable weather in the South oveu

Sunday and rports of increasing cur-
tailment in textile mills iirices soon
turned easier, with active months sell¬
ing about 6 to 10 points net lower dur¬
ing tho early trading. But the failure
of July notices, estimated at about
600 bales, to make any impression and
the trade buying of the near month
soon turned the market firmer Some
of the July buyers were sellers of
October but the strength of the matur-
ing position stimulatcd covering by
Wall Street or local shorts and the
now crop positions showed net ad-
vances of 40 to 56 points in the late
trading.
Two more private crop reports were

publihhed, both of them being closely
in line with those issued last week.
Ono of them mado the condition 71.1
and the other 70.6, with both pointing
to a decrease of 2 per cent in acreage.
Reports from New Bedford indicated
some curtailment in the yarn depart-
ments of cotton mills at that center.
Southern snot markets as officially re-

ported were unchanged to 100 points
higher, middling quotations ranging
from about 38.75c to 41.50c.
The local market for spot cotton

was steady and 50 points higher at
38.75c for middling; no sales were re-

ported.
The range of prices follows:

Saturday's
Open. High. Low. Close. close.

July... 36.35 7.7.70 36.10 37.60®37.70 36.20
Aug.... 34.75 3.",.7,0 34.75 35.50® 34.15
Sept... 33.50 32..7,0 33.43 34.00®-¦ 33.20
Oct.... 33.15 33.59 33.95 33.54 <Q 33.59 33.03

Dec'.'.'.! 31.95 32.37 31.79 32^37®-31.85
Jan_ 31.31 31.75 31.15 3 1.73 -,i 3 1.75 31.27.
!-,,,, .. -.-31.00® 31.05
March.. 30.85 31.20 30.65 31.20® 30.80
Vpril .-.-¦-31.00(B)-30.60
May... 30.32 30.70 30.20 30.70@30.75 30.30
Southern Spot Murltets Galveston

steady,-25 points higher at 38.75c; sales.
161 bales. New Orleans quiet, unchanged
at 39.75c; sales, 134 bales. Mobile qutet,
unchanged at 39.25c; sales, 9 bales. Sav-
annah quiet, unchanged at 41.50c; sales,
nil. Baltimore, nominal, unchanged at
40.50c; sales, nil. Augusta quiet, un¬

changed at 41c; sales, nil. St. Louis
Bteady, unchanged at 40c; sales. 90 bales.
Ilouston quiet, 25 higher at 39.25c; sales,
137 bales. Little Ruck quiet. 50 higher
at 40c; sales, nil. Dallaa steady, luo
points higher at 39.35c; sales, 380 bales.

COTTON' STATISTICS
Port receipts, 7,162 4,027 21.216
Exports 1.910 6,880 7,385
Exp. season. .6,146,900 6,115,830 4,877,130
7-7. Y. stocks. 36,400 39,774 105.235
Port stocks.. 936,611* 1.326,7,12 1,334,288
Int. receipts. 3.000 3,000 11,000
Int Bhlpm'ts. 2,"00 4.000 18,000
N. Y. arrlvals 2,224 760 1,317

Liverpool cables.Spot cotton dvil! at 1
point decline, with middling quoted at
20.37.1. lmports, 12,000; American, 9.000.
Sales, 3,000; American, 2,000. Futures
opened steady, un hanged to 10 points
higher. Closed steady at a not advance
of 3 io 26 points. July, 23.97d; October,
22.56d; December, 21.36d; January, 2ld;
March, 20.48d. Manchesrer: Yarns dull
and lrregular; cloths very dull.

Wheat Export Orders
Help Steady Market

The wheat market showed a steadier
tone during yesterday's session owing
largely to the appearance of export
orders. Leading export buyers were

in the market and seemed willing to
take quite large blocks for August
shipment from the gulf. Sellers,
however, withdrew and prices for ex¬

port wheat advanced 1 to '2 cents per
bushel. Export sales for the day were
estimated iit about 250,000 bushels.
The news on the new crop was again

favorable, and some authorities are

inclined to believe that unless unfore-
seen calamities overtake the Ameri¬
can spring wheat crop and the
Canadian crop, yields will be large and
North America will have a big sur-

plus supply of hard wheat. Under
these conditions they are rather dis-
posed to take a bearish view of the
outlook, assuming that European buy¬
ers will obtain their supplies throiiRh
a plan of cooperation and will not bid
the market up on each other when
making purchases.
Of course, much depends on

weather conditions during the next
month, and the trade realizes that
splendid crop prospects can fade
rapidly under unfavorable weather
conditions.
Corn.Pronounced strength developed in

the market as a result of an active buying
moveinent ln the lato months. This was
due largely to strength in oata and fears
of crop damage as a result of hot weather.
As n matter of f.iet, the trade consldered
tho higher temperatures as very favorable
for corn where there w;is plenty of mols-
ture in the soil, but the crop this y-;ir is
such an unoven one that It Is recognized
that serlous damage nilght occur ln the
event of tho hot weather contlnulng with¬
out raln. Cash prices showed but little
lmprovement, however, and tho July posi¬
tion in tha West reduced its premtum over
the later months. R.-eeipts at Chicago for
the day were, estimated at 440 cars, while
total receipts at interior points for the
day wero 1,251,000 bushels, compared with
709,000 bushels last year. The vlslblo sup¬
ply Increased 613,000 bushels for tho week.
In the local cash market No. 2 yellow corn
was quoted at $1.96% cost and freight
New York, June shipment.

yesterday's Provlous Year
New Vmic: closo close. ngo.

Corn. No. 2 yellow $1.96% $l.9S% $1.94%
('hlcago:

July. 1.77% 1.76% 1.78%
September. 1.72% 1.69% 1.75%

Oats -Tho market was active and strong
throughout the greater part of the day
on buying of the late months, due to hot
weather over Sunday, which gave rlse to
ii.iis of serlous crop damage. Receipts
wero only fair and the vlslble Bupplyshowed a decrease for the week of 837,000
bushels, brlnglng tho total to 4,573 .
compared with 18,094,000 a year ngo tn
tho local cash market prices were nomln-
ally unchanged with Nos, 1, 2, :i and 4
white quoted at $1,33 to $1 34. fnncycllpped white, $1.31; ordln.iry ollpped
while, $1.36; all elevator.

Yesterday's Pravloua Year
N. Y.: closo. closo. ago.

white. $1.33(01.34 $1.82®1.34 $.79%®.80Chicago;
July.. 1.04% 1.04% ,08%Sept.. .88% ,86% .63%
Rye.Market erwry.

Yostcrday's Provlous YearN.T.: ploan. closo. ngo.No. Wost.$244 $2.44% $1.52%
Flour und MfiU.Quotations were:
1'-sturday's Provlous Y«ar

Mlnn. patent.
,, *U'2B®14.28 »18.25®14.25 $11 36®11.90corn m«ai

4.85® 4.90 4.86®4.90 a.5Q®4.35ii> p notir.
11.78®12 10 U.75W12.10 9.70Bran 64 00 fi4 00 43.75.fM300

Cottonneed Oil
....^i..!!rrn"r t?nn Pr"v«."«« ln th* marketduring yssterday's opqratlona, owlng to less
EreMttr* of liquidation and on ¦cau«r*4uylng prompted by ths advatiee ln lard

An offering in blocks of three shares, two
Shares Preferred, one Share Common, for$300

TheGoodyearTire& Rubber Company
of Akron

This company produces automobile, truck, motorcycle, air-
plane and carriage tires, also belting, packing, hose, shoe soles
and heels, and distributes these lines through many thousauds
of dealers all over the world.

Goodyear rubber factories are located at Akron, Ohio, Bow-
manville, Canada, and Los Angeles, California; another is in
project in BraziL
The company maintains 74 branches in the United States and
has 62 foreign distributing organizations which serve the rest
of the world.
The linest grade of crude rubber is obtained froma Goodyear
plantation on the Island of Sumatra; the finest grade of long
staple cotton is grown on a Goodyear plantation in Arizona.
A Goodyear cotton mill at G'oodyear, Connecticut, spins and
weaves special cotton into tire fabric of the highest standard
of quality ever manufactured.
Contracts for Goodyear products have been received for 1920
from 60% of all automobile manufacturers, 90% of all truck
manufacturers, 69% of all carriage manufacturers and 80%
of all motorcycle manufacturers.
In twelve years the business of the company has increased
morethanonehundredtimes; earnings on outstanding common,
after preferred dividends, have averaged 54%; stock dividends
have been paid as follows: 1908, 100%; 1909, 100%; 1911,
100%; 1913, 20%; 1915, 100%; 1920, 150%. ..-.>
We are offering the unsold portion of $20,000,000 7% Cumu-
lative Preferred and of $10,000,000 Common Stock in blocks
of three shares (2 Preferred and 1 Common) at $300 per block.

BORTON & B0RT0N
Cleveland

JELKE, HOOD & BOLLES
40 Wall Street

Members N. Y. Stock Exchange.

HEMPILL, NOYES & CO.
37 Wall Street

Members N. Y. Stock Exchange.

KELLEY, DRAYTON & CO.
40 Exchange Place

Members N. Y. Stock Exchange.
The information contalnedf rn thia advertisement
ia obtained from sources we believe to be reli-
able although wo do not guarantee its accuracy

AllAmerbcaCableSsc
(Formerly Central and South American Telegraph Company)

JOHN L. MERRILL.Pres.

VIA COLON"(9^"V!AALLAfvlERlCA"
¦ar

Announces the opening of its American owned cables
to Rio de Janeiro and Santos, Brazil
Reduction in rates from 85c. to 65c. per word.

N.Y. BRANCH OFFICE S
136FranklinSt.
234? Fifth Ave.
500 FifthAve
20 Spruce St.

MAIN" CABLE OFFICE
89 Broad Street
Nev^orkXiry

EJelephonc*
BROAD 7470

and nln the grnin markots. Buyers were
agalnt Inclined to be cautlous, however,
and there was a good deal of switchlng
from July to the later months.
Tho late decline in lard caused a parttal

roaction from (he top, but flnal quotattons
showed net gains for the day of 9 to 20
points while total sales wero 21,000 barrels.

Tho range of prices follows:
Paturd.iy's

Open. High. Low. Close. elose.
Spot_-'-15.50015.60 15.00
July... 15,40 15.60 15.40 16.25 @ 1 5.55 ,15.00
Aug... 16.85 16.16 16.86 16.00016.16 15.30
Sept.., to CO 10.72 1.750 16.62016.63 16.85
Oct... 10.55 16.72 1C.55 16.50016.66 10.43
Nov.... -¦- .. 16.66@16.64 16.40
Dec_ 16.65 16.66 16.65 16.46016.66 1C.35
Jun_ 16.70 1C.70 16.70 16.65016.65 16.35
Feb- 1G.55® 16.70 1G.40

fcugar and Coffee
Sugar. granulnted, lb_22 0 24 09
Coffee, Rio No. 7.14% '.'¦{
Coffee, Santos, No. 4..23%®23% .28%®.29

Siigiir -About tho only business reported
In raw sugar yesterday was a s.il,> of-3.000
biigs San P.milngo 111 17c 0 1 f atloat to a
lo. il reflner, thla being the equlvalent of

.' ,!u'v i'1''! Centrlfa Porto Ricos
could probably bo bought at 18.31c. c 1 f
aud Cubas ava.ll.able at 17%c cost and
frnlght, with local buyers at %a lower.
Tho niarket for reflned sugar waa qulet
and unchatiged. Tho demand for shtp-
ment has onsod off. but immedlate ship-ment sugar am' rtnds a i.ia.ty demaiid.

Coffee afutium.The early officlal aafeleashowed n verl weak market in Santos
with a decline tf 700 to 775 rels In futurca
there, «n<l thsl cadaed n break of ttt t(, is
points In the lornl tunrket on tho cnll.
During the n.ornlng ,luly lield relatlvelystrndy around 14,00, u-lth the heaic cnu-
flnlng their Intercats to _depreSslng tho
later dellverles, wtih the result that flnal
prloaa were 36 to 80 points nat lower.
8«pt«mher n<Md down to DhlB and P.

cen-.ber to 1.3 20. Qn« of t:4f. romnvnia

heard on the break In Santos futures
after a Bpeclal cable had reported another
break there of 100 to 300 rels was to the
effect that. there should be h readjust-ment of tlie parity between Santos andmild grades.

Santos, it was claimed, has had the aid
of the government for the last three or
four years, which has helped maintaintictitioua values. It was believed ln somequarters that Santos futures had sold offunder orders from the v.-w York n
Tho break here yesterBay carried priceswell over lc per pound below th.> prices
on Jun.- 1 last. Flrm offera in the costand freiBht market were lower and thelocal spot market reported a neglecteddemand from the Interior.

41c; packing stock, currer.t make, los*

Cheese.Receipts, 2,122 boxes. St**
whol..- milk. fresh flats. colored or *"*

U'.^stB 2sc, averajre run. colored or fW£
2. '.; 27c; lower grades, 20625c: WJ?£r< sh Bpei lals, 2: '< 27%ci average
whit.

The range of prices follows:

June....
July....
Aug-
Sept....
Oct.
Nov.
Dec.
Jan.
Feb.
March.
Aprli.. .

May....

Frl
Open High Low Close

-.-18.80 013.9714.00 14.00 13.80 13.80®13.97
13.58 13.68 13.15 is!l6 Q l'C\l

..-];;.is ,, : 1

13.72 13.75 13.20 is!23 u 13.25
13.72 13.72 13.72 13.25 U.27

.-13.25 013.28
13.71 13.71 15.25 13.25ffl 13.80

-18.29013.8313.07 13.67 13.62 18.34013 36

lay's
close
14.15
14.15
14.02
13.90
12. 92
18.93
18.95
13.99
14.02
14.05
14.0-i
14.10

held, 26©2flc: fresh, -1 " ¦" ?''-e 1*»
speclals, 18Va@19c; prime to ,'',hol;e'loWar.
I7%c; l'.iir to good, 12©U%c: l0*"

grades, 6© 10c.
Bggs.-Receipts were 1S.87J rases. FfJ"
gathered extras, per dozen, "fr^iSsflrsts. 46®48%c; flrsts, graded. *y'H:ungraded, 41®43%c; seconda, *M'
dirties, No. 1, Bpoclal package. S**W^Jj
r.-gular package, 34036c; No. -v.iee.
poorer, 26083c: ehecka. fair to ew>

dry 80034c; State, Pennsylvania^j
n^arbv Western hennery ¦rt"tefcf
66 pSSo: extra tlrsts, 64068c; flrsn
63c; tirsts to extra flrats, 61©»!J
der grades, 46060c: P*ciflo rilaj*!. 1

iextras, 66057c; whitca, extra Ms-fr
'flrsts. 51063c; under grsdea. *m
small, 38042c; other Weatern M&
..r.,.1 ...v,,,..u i:''., >0c.small, SH 4.. 1; oincr noaic.u .

.-rn, gathared whltes, 42060c. 1

Pennaylvanla and n.-arby Western ¦

browns. extraa, 63064c! brown ana
..l.n ...K........ ...-,..1...I v' ,v*. VButter. Cheeae nnd EgKs colors, gathsrsd. araded extr«

**. Ilrsts to extra lirsis. 4S«?4S'k.-.
v._ . ...-

¦is*
B»f*«r-TtepAi,T,T. .1.A.-A R SaS naeV.<.(>'

Creamery. hlgher thun extras. lb., W-tbr'.
60c; extras, 92 Bcore, 59c; flrsts, 90 «rd
91 score, 6«®58r. 88 to 88 i.cox.-. 52'. Q65c; aeronds, 83 t,o 87 sc>r«. 460l';r;lower grndes, 4:i'/i44.v unsalted. high'i-
than extras, 6J%®68c; extras 61062c
tlrs'.s, 65069%c; aeconda. 48064c; state,
dalry. tuliH. fln.-st, 67068c; k.mi.I to prltn.-,
530Rrtc; common to fnlr, 44063c; renovated
extras, f>0 ijj f, 10 ftrstH, 48049c; ladlcB. cur-
rent make. tlrsts, 4604Hc: aeconda. 41V»043«: lower gradea, 4O041e; parktng stock,
eurrene make, No. V 42©4'i%o; No. 3.

Wireless to Link Britisli E"^
The Marconi Wireless vp**V' P1^

posea to the British k'ovrnmiew^
crect wireless stattons in ^"JEL.
Kgypt, Ifidia, Kast Africa. South ^TT
Woat Xfrica, Cnuadn. We^^tagJJ
Straitu Scttlcmcnts and Australia. "¦

linking: the whole empire n one ¦'

less chain.


